2023 Research Insights for CFOs

Combat Cost Pressures with
Automated Sourcing Technology

Eye-Opening Insights for Global 2000 CFOs on the Biggest and Fastest Opportunity
to Cut Costs by Automating Outdated Sourcing Processes

Company Spend Is Being Mismanaged

Companies don't have a good handle on their spend, and their
procurement processes are slow, costly, and inefficient.
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An overwhelming majority feel their legacy sourcing technology is outdated,
hard to use, and siloed and reported the following:
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The Case for Going Autonomous

The need to automate the sourcing process for indirect spend is clear.
CFOs must prioritize sponsoring this transformation.
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Procurement leaders are convinced that autonomous sourcing technology will:
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Methodology

Survey of Procurement Professionals

The survey was conducted in Q4 2022 among 354 procurement professionals. Industries include
financial services, pharmaceutical & life sciences, consumer products, telecommunications, technology,
retail, and others.

Survey of Suppliers

The survey was conducted in Q4 2022 among 100 suppliers. Industries include information technology,
management consulting, marketing services, real estate and facilities, legal services, HR, and others.

About Globality

Globality is the leader in autonomous sourcing and is revolutionizing the buying process for Global 2000
companies. Using sophisticated Al, the platform creates precisely scoped requirements, identifies the
most qualified suppliers, provides negotiation insights, and enables data-driven decisions. Globality's
platform is loved for its delightful experience, deep automation, and embedded intelligence. Globality's
enterprise customers are achieving 10%-20% cost savings, 70% efficiency gains, and 20x return on
investment. For more information, visit www.globality.com.
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